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GI>?F�B;M�NB?�P;LCIOM�N;MEM�>?P?FIJ?>�<S�
NB?�IQH?L�NB;N�GOMN�<?�@IFFIQ?>�@IL�NB?�
?R?=ONCIH�I@�NB?�C>?;�
"?MCAH�2BCHECHA�CM�;H�;JJLI;=B�NI�CH��

HIP;NCIH�NB;N�>?;FM�QCNB�=L?;NCPCNS�<S�;J��
JFSCHA� NB?�=IAHCNCP?�=;J;<CFCNC?M�I@� CH>C�
PC>O;FM�NI�=IG?�OJ�QCNB�MIG?NBCHA�H?Q�
’N�CM�;�JL;=NC=;F�G?NBI>IFIAS�@IL�;=NO;FCT�
CHA�C>?;M�;H>�=IH=?JNM�NI�=L?;N?�;�L?MI�
FONCIH� @IL� JLI<F?GM� ;H>� CMMO?M� "?MCAH�
2BCHECHA�;NN?GJNM�NI�CHMJCL?�NB?�?MM?HNC;F�
?F?G?HN�I@� =L?;NCPCNS�� NB?� ;<CFCNS� NI� N;E?�
;H� ;<MNL;=N� C>?;� ;H>� =L?;N?� MIG?NBCHA�
QCNB�CN�’NbM�<;M?>�OJIH�NB?�@OH>;G?HN;F�
<?FC?@�NB;N�;H�OH?R?=ON?>�C>?;��IH?�NB;N�
CM�H?P?L�L?;FCT?>��CM�;�QILNBF?MM�;H>�NB;N�
>?P?FIJCHA�NB?�C>?;�CM�?KO;FFS�;M�P;FO;<F?�
;M�NBCHECHA�+IIN??������	�?RJF;CH?>�NB;N�
>?MCAH�NBCHECHA�CM�CHN?AL;NCP?�CH�H;NOL?�;H>�
NB?�<?H?@CN�I@�OMCHA�CN�CH�NB?�ILA;HCT;NCIH�
CM�NB;N�BCAB�KO;FCNS�;H>�OHCKO?�JLI>O=NM�
;L?�>?P?FIJ?>�
1HCOE;M������	�M;C>�NB;N�>?MCAH�NBCHECHA�

B;M�@CP?�>CMNCH=N�MN;A?M�<?@IL?�=IGCHA�OJ�
QCNB�NB?�JLI>O=N�2B?�>?MCAH�@CLG�’"#-�
OM?M�>?MCAH�NBCHECHA�CH�G;ECHA�CNM�JLI>�
O=NM�;H>�;JJFS�NB?�GI>?F�NI�<OMCH?MM�"CM��
=IP?LS�CM�NB?�@CLMN�MN;A?�QBC=B�CM�;�JB;M?�
I@�=IFF?=NCHA�>;N;�NB;N�QCFF�CHMJCL?�CH�>?P?F��
IJCHA�H?Q�<OMCH?MM�GI>?F�";N;� CM� I<��
N;CH?>�>CL?=NFS�@LIG�NB?�=OMNIG?LM�MI�NB;N�
NB?�CH@ILG;NCIH�CM�;H;FST?>�;H>�OM?>�CH�
NB?� M?=IH>� MN;A?� I@� CHN?LJL?N;NCIH� 2BCM�
MN;A?�CHPIFP?M�G;JJCHA�G;ECHA�M?HM?�ION�
I@� >;N;� A;NB?L?>� �H;FSMCM� I@� MO=B� >;N;�
ACP?M� =F?;L� IJJILNOHCNC?M� @IL� CHHIP;NCP?�
<O�MCH?MM�2B?�NBCL>�MN?J�CM�C>?;NCIH�QBC=B�
CHPIFP?M�M?CTCHA�NB?�IJJILNOHCNC?M�;H>�NLS�
NB?G�ION� NBLIOAB�>ICHA�;� @IL?=;MN�2B?�
>?MCAH?L�GIP?M�NI�?RJ?LCG?HN;NCIH�QB?L?�

B?� N?MNM� NB?� ;FN?LH;NCP?�<OMCH?MM�GI>?FM�
;P;CF;<F?� ;A;CHMN� NB?� NBIOABN� >?MCAH� NI�
EHIQ� NB?� =IMN� ?@@?=NCP?H?MM�I@� NB?�H?Q�
P?H�NOL?�*;MNFS��;H�?PIFONCIH�JLI=?MM�CM�=;L��
LC?>�ION�NI�>?N?LGCH?�BIQ�@CH?�NB?�>?MCAH�
CM��;H>�C@�CN�CM�FCE?FS�NI�@;CF�;�L?�>?MCAH�CM�
>IH?�;A;CH�
�H�;JJLI;=B�NI�CHHIP;NCIH�CM�NB?�Q;S�

NB;N�CM�OM?>�CH�;=BC?PCHA�NB?�I<D?=NCP?�I@�
NB?�JLI=?MM��JJLI;=B?M��NB?L?@IL?��L?J�
L?M?HN�Q;SM�NB;N�;L?�OM?>�CH�G;ECHA�MIG?��
NBCHA�H?Q��H�;JJLI;=B�NI�CHHIP;NCIH�CM�
<;MC=;FFS�FIIECHA�@IL�;�A;J�CH�;�JLI>O=N�IL�
M?LPC=?�;H>�@CFFCHA�NB;N�A;J�CH�NB?�GIMN�?@��
@C=C?HN�Q;S��==IL>CHA�NI�";P?HJILN�6E�2=
�
�����	��IH?�;JJLI;=B�NB;N�QILEM�<?MN�CM�
B;PCHA�;�=I�=L?;NCHA�G?HN;FCNS�2B?�OM?�I@�
NBCM� Q;S� ?HMOL?M� NB;N� ;H� CHHIP;NCIH� CM�
<;M?>� IH� NB?� =IH>CNCIHM� NB;N� ?RCMN� <?N��
Q??H�NB?�?HPCLIHG?HNM�;H>�;L?�=IOJF?>�
QCNB� NB?�<OMCH?MM�;H>�AIP?LHG?HN�JIFC�
=C?M�2B?�;JJLI;=B�?HMOL?M�NB;N�NB?L?�CM�
<L;CHMNILGCHA�;GIHA�NB?�J;LNC?M�NI�CHHI�
P;NCIH��NBOM�G;ECHA�?@@C=C?HN�OM?�I@�;P;CF�
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;<F?�L?MIOL=?M�NI�G;E?�MIG?NBCHA�NB;N�CM�
OHCKO?�7;=B;LC;M���,C=BIF;M������	�;>>?>�
NB;N�=IHNCHOIOM�>?P?FIJG?HN�I@�NB?�?RCMN�
CHA�JLI>O=N�CM�;H�;JJLI;=B�NI�CHHIP;NCIH�
<?=;OM?� NB?�IF>�JLI>O=N� CM�GI>C@C?>�<S�
;>>CHA�GIL?�L?F?P;H=?�NI�CNM�OM?�2B?�=IH��
NCHOIOM�>?P?FIJG?HN�CM�>IH?�NBLIOAB�CG��
JLIP�CHA�JLI>O=N�>?MCAH��OJAL;>CHA�<OMC�
H?MM�GI>?F�OMCHA�;H>�?RJFICNCHA�H?Q�N?=B��
HIFIAC?M�NI�=L?;N?�;�H?Q�JLI>O=N�IL�M?L�
PC=?�2B?�CHHIP;NCIH�JLI=?MM�@I=OM?M�IH�
NB?�C>?HNC@C=;NCIH�I@�IJJILNOHCNC?M�@IL�?CNB?L�
H?Q�IL�?RCMNCHA�JLI>O=N��;H>�>?P?FIJCHA�CN�
,??M?������	�>CM=OMM?>�;�@CP?�MN?J�CH��

HI�P;NCIH�JLI=?MM�NB;N�CM�@IFFIQ?>�<S�G;HS�
CH>CPC>O;FM�CH�G;ECHA�NB?CL�JLI>O=NM�2B?�
@CLMN�MN?J�NI�CHHIP;NCIH�CM�C>?;�A?H?L;NCIH�
;H>�GI<CFCT;NCIH�2B?�?RCMN?H=?�;H>�=L?�
;NCIH� I@� C>?;M� <S� NB?� @CLG� ;L?� NB?� @CLMN�
NBCHAM� NB;N�B;JJ?H�;H>�NB?H�NB?� C>?;� CM�
GI<CFCT?>�IL�GIP?>� NI�;�>C@@?L?HN� @ILG�
MO=B�;M�FIAC=;FFS�IL�JBSMC=;FFS�’HMJCL;NCIH�
CM�E?S�;N�NBCM�MN;A?�2B?�M?=IH>�MN;A?�CM�;>��
PI=;=S�;H>�M=L??HCHA�I@�NB?�P;LCIOM�C>?;M�
NB;N�?RCMNM�2B?�@CLG�B;M�NI�M=LONCHCT?�NB?�

;FN?LH;NCP?� C>?;M� NB;N� NB?S�B;P?�<?=;OM?�
HIN�;FF�C>?;M�;L?�QILNB�CGJF?G?HNCHA�2BCM�
MN;A?�?FCGCH;N?M�;FF�LCMEM�I@�FIMM�;H>�@;CFOL?�
NB;N�G;S� I==OL� CH� NB?� @ONOL?� 2B?� NBCL>�
MN;A?�CM�?RJ?LCG?HN;NCIH�QB?L?�NB?�C>?;�CM�
N?MN?>�NBLIOAB�JCFINCHA�NI�M??�NB?�PC;<CFCNS�
I@�NB?�MO==?MM�I@�MO=B�;H�C>?;�4;LC�IOM�;J��
JLI;=B?M�;L?�OM?>�;N�NBCM�MN;A?�NI�N?MN�NB?�
=IMN�<?H?@CNM�I@�NB?�C>?;�2B?�@IOLNB�MN;A?�
CM�NB?�=IGG?L=C;FCT;NCIH�I@�NB?�>?P?FIJ?>�
C>?;�QCNB� ;H� ;CG� I@� =L?;NCHA� ;�G;LE?N�
.LIG�CMCHA�JIN?HNC;FM�;L?�G;>?�B?L?�NI�A;CH�
NB?�FIS;FNS�I@�NB?�CHN?H>?>�;O>C?H=?�2B?�
JLI=?MM�MBC@NM�@LIG�>?P?FIJG?HN�NI�J?L�
MO;MCIH�2B?�F;MN�MN;A?�CM�>C@@OMCIH�;H>�CG��
JF?G?HN;NCIH�QB?L?�NB?�G;H;A?G?HN�;=��
=?JNM� NB?� CHHIP;NCP?� C>?;� ;H>� M?NM� OJ�
?P?LS��NBCHA�NB;N�CM�H??>?>�CH�G;ECHA�NB?�
C>?;�@LOCN@OF�
’H� NBCM� =IHN?RN�� NB?� ’HN?AL;N?>�+I>?F�

@IL�’HHIP;NCIH�’+’�JLIJIM?�;H�CHN?AL;N?>�
;H>�M;G?�NCG?�=CL=OF;L�;JJLI;=B�NI�CHHI�
P;NCIH��$CAOL?��	�’N�J;SM�;NN?HNCIH�HIN�DOMN�
NI�NB?�JLI=?MM�I@� CHHIP;NCIH�<ON�;FMI�NI�
NB?�BOG;H�>CG?HMCIH�I@�CN�
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2B?�L?;MIH�@IL�;�BOG;H�>CG?HMCIH�I@�
NB?�CHHIP;NCIH�JLI=?MM�CM�NB;N�BOG;HM�F;S�
;N�NB?�B?;LN�I@�CHHIP;NCIH�2B?�=IGG;H>�
;H>�=IHNLIF�MNSF?�I@�F?;>?LMBCJ�CM�IH?�NB;N�
CM� HIN� ;==?JN;<F?� CH� NI>;SbM� QILEJF;=?�
2B?�QILF>�B;M�<??H�NL;HM@ILG?>�;�FIN��;H>�
;M�MO=B��CHHIP;NCIH�B;M�<?=IG?�NB?�H?Q�
NIIF� NB;N� ;H� ILA;HCT;NCIH� MBIOF>� OM?� NI�
MO=�=??>�CH�;�NIOAB�G;LE?NJF;=?�2B?�G;L�
E?N�B;M�=IHNCHO?>�NI�=B;HA?�L;JC>FS�QCNB�
NB?� ?=IHIGC=� ?HPCLIHG?HN� CH=L?;MCHAFS�
<?=IGCHA�=B;FF?HACHA� ON�;M�@;L�;M�NB?M?�
NIOAB�NCG?M�;L?�=IH=?LH?>��<OMCH?MMG?H�
;H>�QIG?H�B;P?�=IG?�OJ�QCNB�H?Q�Q;SM�
NB;N�QIOF>�B?FJ�NB?G�;PIC>�<?CHA�>LCP?H�
ION�I@�NB?�G;LE?N�
�GIHA�;FF�NB?M?�Q;SM��CHHIP;NCIH�B;M�

<??H�C>?HNC@C?>�;M�NB?�GIMN�H??>?>�MNL;N�
?AS�NI�GIP?�;B?;>�;H>�MN;S�=IGJ?NCNCP?�
�==IL>CHA�NI� LIQH������	�;�JOL?FS�N?=B��
HI=?HNL?�PC?Q�I@� CHHIP;NCIH� CM� F?MM�MOM�
N;CH;<F?�HIQ� NB;H�?P?L�� ;H>� ;�G;H;A?�
G?HN�JBCFIMIJBS�<;M?>�IHFS�IH�M?F?=NCHA�

@LIG�?RCMNCHA�MNL;N?AC?M�CM�FCE?FS�NI�<?�IP?L��
QB?FG?>�<S�H?Q�>?P?FIJG?HNM�;N�BIG?�
IL�;<LI;>��M�GO=B�;M�CHHIP;NCIH�CM�=IH�
MC>?L?>�;M�;�PC;<F?�MNL;N?AS�NI�M;P?�G;HS�
<OMCH?MM?M��NB?�Q;S�NB;N�;H�ILA;HCT;NCIH�
=BIIM?M�NI�CGJF?G?HN�NB?�CHHIP;NCIH�MNL;N��
?AS�CM�P?LS�CGJILN;HN�’N�B;M�<??H�C>?HNC�
@C?>�NB?L?@IL?�NB;N�NB?�<?MN�Q;S�NI�CGJF?�
G?HN�NBCM�MNL;N?AS�CM�NI�?HA;A?�CHf=IFF?=NCP?�
EHIQF?>A?fNB;N�=;H�<?�;=BC?P?>�<S�=L?;N�
CHA�;H>�F?;>CHA�;�AII>�CHHIP;NCIH�N?;G�
�M�MO=B��NI�=L?;N?�MO=B�;H�?HPCLIHG?HN�

NB;N�QIOF>�?H=IOL;A?� CHHIP;NCIH� CH� NB?�
IL�A;HCT;NCIH��NB?�CHHIP;NCIH�F?;>?L�B;M�NI�
<?�;<F?� NI�G?HNIL� NB?� N?;G�2B?� F?;>?L�
MBIOF>�;FQ;SM�G;E?�MOL?�NB;N�NB?�G?G�
<?LM�B;P?�NB?�@L??>IG�;H>�NB?�=IH@C>?H=?�
I@�=L?;NCHA�;H>�?MN;<FCMBCHA�BIN�ALIOJM�
2BLIOAB�G?HNILMBCJ��NB?�F?;>?LM�=L?;N?�;H�
?HPCLIHG?HN�I@�M;@?NS�NB;N�CH�NOLH�?H;<F?M�
NB?�MB;LCHA�I@�C>?;M�IJ?HFS�;H>�@;CFOL?�CM�
HIN� IHFS� NIF?L;N?>� <ON� =?F?<L;N?>� 2B?�
G?G�<?LM�MBIOF>�<?�?H=IOL;A?>�NI�KO?M�
NCIH� NB?� LIONCH?M�� JLI=?MM?M�� B;<CNM� ;H>�
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MB;L?�NB?CL�NBIOABN�JO<FC=FS�!L?;NCIH�I@�
MJ;=?M�QB?L?� CHN?L;=NCIHM�;H>� C>?;M�;L?�
MB;L?>�;M�Q?FF�;M�MSMN?G;NC=�ILA;HCM;NCIH�
I@�CHHIP;NCIH�QILEMBIJM�IH�MJ?=C@C=�NIJ�
C=M�;L?�;FMI�PCN;F�@IL�NB?�=L?;NCIH�;H>�F?;>��
CHA�I@�;�AII>�CHHIP;NCIH�N?;G�
 ON��NB?�F?;>?LM�H??>�NI�NLOMN�NB?GM?FP?M�

?HIOABf<?@IL?�NLOMNCHA�INB?LM�’HHIP;NCIH�
OMO;FFS�L?KOCL?M�NB?�<L?;ECHA�>IQH�I@�NB?�
IF>?L�LOF?M�I@�NBIOABNM�;H>�=L?;NCHA�H?Q�
IH?M��H>�<L?;ECHA�>IQH� NB?�IF>� LOF?M�
I@�;=NCIHM�;M�Q?FF�’HHIP;NCIH�JLCH=CJF?M�
MBIOF>� <?� NB?L?@IL?� ?G<?>>?>� CH� NB?�
F?;>�?LM��?P?LS>;S�;NNCNO>?�;H>�;=NCIH�*?;>��
?LM�GOMN�<?�;Q;L?�;<ION�NB?�CHHIP;NCIH�
JLI=?MM�;M�NB?S�MBIOF>�>LCP?�NB?�CHHIP;�
NCIH�=OFNOL?�$OLNB?LGIL?��NB?�?F?G?HN�I@�
NLOMN�MBIOF>�HIN�IHFS�;JJFS�NI�NB?�F?;>?L�
<ON�;FMI�NB?�G?G<?LM�I@�NB?�N?;G�2BLIOAB�
NB?�;==IGJFCMBG?HN�I@�NBCM�;MJ?=N��CN�QCFF�
?H;<F?�;H�CH>CPC>O;F�NI�<?=IG?�GIL?�J;��
NC?HN�;H>�;�<?NN?L�N?;G�JF;S?Lf-P?L�NCG?��
NB?�G?G<?LM�;H>�NB?�F?;>?L�QCFF�<?�G;>?�
GIL?�AL;N?@OF�@IL�NB?�H?Q�?RJ?LC?H=?�;H>�
NB?�L?F;NCIHMBCJ�NB;N�B;M�<??H�>?P?FIJ?>�
;H>�@IL�NB?�?H?LAS�NB;N�?G?LA?>�@LIG�NB?�
CHHIP;NCIH�JLI=?MM�
2B?�CHHIP;NCIH�F?;>?L�CM�;FMI�?RJ?=N?>�

NI�<?f;�=IOL;A?IOM�=B;HA?�;A?HNfCH�NB?�
M?HM?�NB;N�NB?S�GOMN�=B;FF?HA?�?;=B�N?;G�
G?G<?L�NI�NBCHE�GIL?�=LCNC=;FFS�;H>�M??�
NBCHAM� NBLIOAB�;� F?HM�I@�=IHNCHOIOM� CG��
JLIP?G?HN�$IL�NBCM�NI�<?�?H;<F?>��=IOL��
;A?�CM�OMO;FFS�;H�CGJILN;HN�;MJ?=N�NB;N�NB?�
F?;>?L�MBIOF>�B;P?�MI�;M�NI�?H;<F?�BCG�IL�
B?L�NI�N;E?�=B;LA?�;H>�?G<L;=?�NB?�LIF?�
;M�;�=B;HA?�;A?HN�2B?�N?;G�MBIOF>�;FMI�<?�
?KO;FFS� =B;LA?>� NI� >I� NB?� M;G?� �*FIJCM�
����	�2B?�;==?JN;H=?�I@�NBCM�LIF?�CM�FCE?�
N;ECHA�IH�;H�?HNL?JL?H?OLC;F�;NNCNO>?�QB?L?�
LCME�CM�?G<L;=?>�;M�MIG?NBCHA�HILG;F�;H>�
<?�ACHHCHA� NI� M??� IJJILNOHCNS� CH� ?P?LS�
NBCHA� ON�>I�HIN�QILLS��CHHIP;NCIH�CM�P?LS�
L?�Q;L>�CHA��?P?H�CH�CNM�?;LFS�MN;A?M��

2B?� F?;>?L� MBIOF>� <?� ;<F?� NI� =IOLM?�
=ILL?=N� ;FIHA� NB?� Q;S�� NBCM� QCFF� ?H;<F?�
BCG�NI�@CH>�;�J?L@?=N�=IG<CH;NCIH�I@�J?I�
JF?�NI�<OCF>�;H�CHHIP;NCIH�N?;Gf�M�ONIJC;�
CM�L?F;N?>�NI�J?L@?=NCIH��=IOLM?�=ILL?=NCIH�
OMO;FFS�MN??LM�;H�CH>CPC>O;F�=FIM?L�NI�NB?�
CHHIP;NCIH� =OFNOL?fNB;N� B?�IL� MB?� =IOF>�
<?�;NN?GJNCHA�NI�=L?;N?f’N�;FMI�E??JM�NB?�
F?;>?L�;H>�NB?�N?;G�G?G<?LM�IH�NI?M�<?��
MC>?M�N?;=BCHA�NBIM?�Q;SM�I@�;>;JNCHA�NI�
H?Q� ?HPCLIHG?HNM� QB?L?<S� NB?S� =;H�
MBIQ�=;M?�NB?CL�MECFFM�;H>�;<CFCNC?M�CH�>C@�
@?L?HN�=CL=OGMN;H=?M�;H>�MCNO;NCIHM�
’N� MBIOF>�<?�OH>?LMNII>� NB;N� CHHIP;�

NCIH�=;HHIN�B;JJ?H�CH�CMIF;NCIH�<ON�L;NB?L�
NBLIOAB� NB?� =IFF?=NCP?� MB;LCHA� I@� C>?;M�
1?P?L;F�L?HIQH?>�CHHIP;NCP?�=IGJ;HC?M�
MO=B�;M��JJF?��+C=LIMI@N��%IIAF?�;H>�’HN?F�
>I�HIN�>?J?H>�IH�NB?�B;L>�QILE�;H�CH>C�
PC>O;F�;H>�BCM�N?H;=CNS��<ON�L;NB?L�;�N?;G�
QILECHA�NIA?NB?L�F?>�<S�;�=IGGCNN?>�F?;>��
?L��M�MO=B��NB?�OM?�I@�CHHIP;NCIH�N?;GM�CM�
P?LS�GO=B�PCN;F�CH�?H=IOL;ACHA�CHHIP;NCIH�
CH�;H�ILA;HCT;NCIH�<?MC>?M�B;PCHA�;�>?>�
C=;N?>�;H>�PCMCIH;LS�F?;>?L�’H�NBCM�PCMCIH��
’HN?AL;N?>�+I>?F�I@�’HHIP;NCIH�JONM�;�MJ?�
=C;F�@I=OM�IH�NB?�N?;GM��NB?�=IHMNLO=NCIH�
I@�NB?�?=F?=NC=�CHHIP;NCIH�N?;GM�;H>�NB?CL�
F?;>?LMBCJM�
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2B?L?�;L?�HI�MO==?MM�L?=?CJNM�;H>�AO;L��
;HN??M� @IL� CHHIP;NCIH�� ;H>� NBCM� BCH>?LM�
P?LS� I@N?H� NB?� CHCNC;NCP?� @IL� CHHIP;NCIH�
1CGCF;L� NI� INB?L� CHHIP;NCIH� ;JJLI;=B?M��
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